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All Numbers in This Report
Have Been Rounded To
The Nearest Dollar

ANNUAL FINANCIAL REPORT

UPDATE DOCUMENT
For The
TOWN of Moreau
County of Saratoga

For the Fiscal Year Ended 12/31/2014

kA RkEkRERTRkRTkERkkbkkhiihikhihhikkkihbhhkihbkhkkhbhhikikihikkkikkhirkkkhkihkkihkikkibkhkkikkibhkiokkikihkhhbhhikihkibkhiihkhhhdhkikikihds

AUTHORIZATICON
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL L AW:

1. ***Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corperation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** It shall be the duty of the incumbent
officer at the time such reports are required to be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236
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TOWN OF Moreau

“** FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by

your government for the fiscal year ended 2013 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2014:

(A) GENERAL

By GENERAL TOWN-OUTSIDEVG

(CD) SPECIAL GRANT
(DB) HIGHWAY-PART-TOWN

(EL) ENTERPRISE REFUSE/GARBAGE
(G) SEWER

(H) CAPITAL PROJECTS

(K} GENERAL FIXED ASSETS

(L) LIBRARY

(SF) FIRE PROTECTION

(SL) LIGHTING

(SW) WATER

(TA) AGENCY

(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2013 represent data filed by your government with
0OSC as reviewed and adjusted where necessary.

*** SUPPLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness

2) Schedule of Time Deposits and Investments

3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Empioyee and Retiree Benefits

8) Schedule of Energy Costs and Consumption

7) Schedule of Other Post Employment Benefits (OPEB)

All numbers in this report will be rounded to the nearest dollar.
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Balance Sheet
)gs’@ "’r., REFRES

Cash 2,011,885  A200 1,872,215

750
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{A) GENERAL

Balance Sheet

s -

“Fund Balancem N
Assigned Appropriated Fund Balance

643,253 AS14 514,443
1,339,619
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Results of Operation

780,459  A1001 737,516

Other Payments In Lieu of Taxes
Interest & Penalties On Real Prop Taxes 19,026  A10%0

Franchises 175,632

TOTAL N 632
Clerk Fees 2,625 A1255 2,732
Ambulance Charges 481,890 A1640 582,046
Cther Culture & Recreation Income 9,339  AZ2089 14,414

Refuse & Garbage Charges

Interest And Earnings

Rental of Real Property A2410

Use of Money And Property _
Business & Occupational License 350 AZ501 350
Games of Chance 10 A2530

Bingo Licenses A2540 363

Dog Licenses

Sales of Real Property
Insurance Recoveries

Refunds of Pricr Year's Expenditures
Unclassified (specify) 4,081 A2770

St Aid, Revenue Sharing 45 230 A3001 45230

St Aid, Mortgage Tax 331,270  A3005 375,241
St Aid - Other (specify) 18,781  A3089 7,722

St A, Youth Programs A3820 : 5,960

b
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Resulis of Operation

Expenditures

Legislative Board, Pers Serv 43,200 A10101 411,140

|_egislative Board, Contr Expend 763  A10104 2,436

gisiative Board, = 43963 3,576

Municipal Coud, Pers Serv 149,626  A11101 153,035

Municipal Coust, Equip & Cap QOutlay 4,848  A11102 5,420
A11104

Municipal Court, Contr Expend

117841 A12201 120,751
3627  A12202 5,229
A12204 8,877

TOTAL Supervisor : Sommma 360 o
Compfroller,pers Serv A13151
A13154

Tax Collection,pers Serv “A13301
Tax Collection,equip & Cap Outlay A13302
Tax Collection,contr Expend 4578  A13304

A13404

Assessment, Pers Serv A13551
Assessment, Equip & Cap Outlay 320  A13552

Assessment, Contr Expend Al13554

Clerk,pers Serv A14101

Clerk,equip & Cap Outlay 897 A14102
7,109  A14104

Clerk,contr Expend

15902 A14204 16,403

A14304

Buildings, Pers Serv A18201
Buikdings, Equip & Cap Outiay A16202
Buildings, Contr Expend A16204

A19104 69,471

A19204

A31201 12,441

;i'raﬁic Cantrel, Contr Expen 30,512  A33104 33,951

Page 6 0OSC Municipality Code 410354900000



TOWN OF Moreau
Annual Update Decument
For the Fiscal Year Ending 2014

{A) GENERAL

Results of Operation

Control of Animals, Pers Serv A35191 3815

Control of Animals, Contr Expend 16,288 A35104 3,529

A40684 895

A42204

A45404

Street Admin, P A50101
Street Admin, Equip & Cap Outlay 1,351 A50102
Street Admin, Contr Expend AB0104

Garage, Equip & Cép Outlay ' ' . . ' ' Ab1322
Garage, Contr Expend A51324
TOTAL Garage

Street Lighting, Contr Expend 44,843  A51824

AB4104

—A64604

ABTT724

AB9891
AB98G2

TOTAL Economic Assistance And Opportunity 7,854
Playgr & Rec Centers, Equip & Cap Outlay 2,976 A71402 30,930

Playgr & Rec Centers, Conir Expend 57,631 A71404 61,629

TOTA R £ :
Youth Prog, Pers Serv 129,874  A73101 17,658

Youth Prog, Contr Expend A73104 6,206

Historian, Contr Expend 1,040 A75104 40

A75204

A75504
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Results of Operation

TR Rl T

Ex
Other Performing Arts, Confr Expend 150  A75604 150

TOTAL Other Eerforming Ats - -
Cther Culture And Rec, Contr Expend

206,07
249,900

Refuse & Garbage, Contr Expend
TOTA arbagy

Forestry, Contr Expend AB7304 11,196

Cemetery, Pers Serv 4,741 101 3,957

Cemetery, Equip & Cap Outlay AB8102
Cemetery, Contr Expend 882 AB8104 384

State Retirement System 119,849  A90108 123,263

Social Security, Employer Cont 45513  A90308 45,727
Life Insurance, Empl Bnfts 5,380 AB0458 4,636
Unemployment Insurance, Empl Bnfts 10,632  A90508 1,830
Disability Insurance, Empl Bnits 568 A90558 632
Hospital & Medical {dental) ins, Empi Bnft 181,100 A90608 103,528
Other Employee Benefits (spec) 10,644  A90898 10,694

A97957

Transfers, Other Funds 48,000  AS89019 48,000
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Analysis of Changes in Fund Balance

By

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 2,732,277  AB021 1,882,872
Restated Fund Balance - Beg of Year 2732277 ABULZ 1,982,872
ADD - REVENLUES AND OTHER SOURCES 2,063,786 2,461,099
DEDUCT - EXPENDITURES AND OTHER USES 2,813,191 2,660,756
Fund Balance - End of Year 1,882,872 AB8029 1,783,100
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

& e] ESCHDHG i
Estimated Revenues

Est-Rev="ReatProperty Taxes : 738,000 ATE49N 866,722
Est Rev - Real Property Tax ltems 16,000 A1098N 17,000
Est Rev - Non Property Tax Items 180,000 A1198N 180,000
Est Rev - Departmental Income 429 875 A1299N 835,100
Est Rev - Use of Money And Property 0 A2498N 6,000
Est Rev - Licenses And Permits 4,750 A2599N 4,750
Est Rev - Fines And Forfeitures 191,000 A2648N 160,000
Est Rev - Miscellaneous Local Sources 6,000 AZ799N 6,000

Est Rev - State Aid 453,687 A3098N 454,980

TOT, stimated:Revenue 19,31,
Estimated - Interfund Transfer AS031N 50,000
Appraopriated Fund Balance 643,253 ABSAN 513,446
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

App—Genera-Government-Support 798,226 ATS9SN 840,384
App - Public Safety 64,554 A3998N 53,427
App - Health 609,080 A4898N 813,742
App - Transportation 150,277 ASB9SN 146,797
App - Economic Assistance And Opportunity 23,078 ABO9SN 17,935
App - Culture And Recreation 318,653 ATO08N 290,415
App - Home And Community Services 269,398 ABBY9SN 272,478
App - Employee Benefits 380,825 AS199N 410,490
App - Debt Service ASBOON 48,330
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{B) GENERAL TOWN-OQUTSIDE VG
Balance Sheet

1,971,070

Page 12 0OSC Municipality Code 410354900000




TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(B) GENERAL TOWN-OUTSIDE VG

Balance Sheet

Accdunts Pa;éble

Fund Balance

Reserve Far Tax Stabilization 76 634 Ba8so 76,634

634
208,045
1,757,930

110,333
1,870,376
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(B) GENERAL TOWN-OUTSIDE VG

Results of Operation

b

Revenues

115,871

Safety Inspection Fees 28,257 B1560 34,847
Public Health Fees 2,495 B1601

Zoning Fees 828 B2i10
Planning Board Fees

Unclassified (specify)

Page 14 OSC Municipality Code 410354900000




TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(B) GENERAL TOWN-OUTSIDE VG

Safety Inspection, Pers Serv 105,453 B36201 118,108

Safety Inspection, Equip & Cap Outlay 398 B36202 12,164
Safety Inspection, Contr Expend 9,108 B36204

Safel o
Registrar of Vital Stat Contr Expend
al Stat Contr Expe

B40204

B56304

Zaning, Contr Expend BB0104

T 'Zﬁh-i_l’i__ SRR s
Planning, Contr Expend

TOTAL Planning
Drainage, Contr Expend

B80204

885404

State Retirement, Empl Bnfis 15,776  BS0108 15,944

Social Security , Emp! Bnfts 6,482  B80308 7,203
Life Insurance, Empl Bnfts 1,300 B90458 1,300
Disability Insurance, Empl Bnfts 84 BS0558 84
Hospital & Medical (dental) Ins, Empl Bnft 18,753 Bo0S08 13,528
Other Employee Benefits {(spec) 1,616  BY0O89S 1,685

8,339 B88018 7,195
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TOWN OF Moreay
Annual Update Document
For the Fiscal Year Ending 2014

(BY GENERAL TOWN-OUTSIDE VG
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 2,088,243 B8O 2,057,343
Restated Fund Balance - Beg of Year 2,088,243 B8022 2,067,343
ADD - REVENUES AND OTHER SOURCES 157,973 203,738
DEDUCT - EXPENDITURES AND OTHER USES 188,873 217,572
Fund Balance - End of Year 2,057,343 B8029 2,043,509
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(B) GENERAL TOWN-OUTSIDE VG

ot

Budget Summary

EStRev - Non Property Tax [fems B98N +72,100
Est Rev - Use of Money And Property B2499N 1,100
Est Rev - Licenses And Permits B2599N 5,500

208,945

Page 17
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(B) GENERAL TOWN-OUTSIDE VG
Budget Summary

Appropriations

App=Generat-Government-Support 5,600 BH999N 10,008
App - Public Safety 160,908 B3999N 157,470
App - Health 1,800 B4999N 1,800
App - Transportation 4,800 B5999N 4,650
App - Home And Community Services 58,000 B8O9ON 77,450

63,725 B9199N 68,275
309033~

BO99ON
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{CD) SPECIAL GRANT

Balance Sheet

Cash CD200 49,131

Page 19 0OSC Municipality Code 410354200000




TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(CD) SPECIAL GRANT

Balance Sheet

Page 20 OSC Municipality Code 410354900000



TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(CD) SPECIAL GRANT

Results of Operation

Revenues

Community DBevelopment income

€D2170 72,000

CD2401

Page 21 0OSC Municipality Code 410354900000



TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(CD) SPECIAL GRANT

Results of Operation

Code be
Expenditures

— — RehabLoans & Grant, Equip & Cap Ouffay CDB&682 22,960

Page 22 OSC Municipality Code 410354900000



TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(CD) SPECIAL GRANT
Analysis of Changes in Fund Balance

Sode e =

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year CD8021
Restated Fund Balance - Beg of Year cD8022
ADD - REVENUES AND OTHER SOURCES 72,091
DEDUCT - EXPENDITURES AND OTHER USES 22,960
Fund Balance - End of Year CD8gz29 49,131
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(DB) HIGHWAY-PART-TOWN

Balance Sheet

A

Cash 2,053,959 DB200 1,632,880

3

T Other Re
Due From Other Funds

Page 24 OSC Municipality Code 410354800000



TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{DB) HIGHWAY-PART-TOWN

Balance Sheet

Fund Balance
Assigned Appropriated Fund Baiance 403,195 DBY14 377,658

Assigned Unagpropriated Fund Balance 1,493,995 DBg15 1,088,205
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TOWN OF Moreau '.
Annual Update Document
For the Fiscal Year Ending 2014

(DB) HIGHWAY-PART-TOWN

Results of Operation

DB1120

DB2401

Sales of Equipment DB2665
Insurance Recoveries 3,269 DB2680

Unclassified (specify)

DB2770

DB2801

DB3501

146,672

DB5031
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(DB) HIGHWAY-PART-TOWN

Resuits of Operation

Expenditures
Maint of Streets, Pers Serv 264,936 DB51101 284,026

Maint of Streets, Conir Expend 32,575 DB51104 37,199
101 int of Streefs’ it 97,51 :
improvements, Pers Serv

DB51121
Perm Improve Highway, Contr Expend 778,196 DB51124
Machinery, Pers Serv DB51301

Machinery, Equip & Cap Outlay 279,815 DB51302 376,769

Machinery, Contr Expend DB51304 55,274

T Mac
Brush And Weeds, Pers Serv DB51401
Brush And Weeds, Confr Expend 1,507 DB51404 2,879

DB51
DB51424

Snow Removal, Pers Serv 253,1
Snow Removal, Contr Expend

State Retirement, Empl Bnfts DB90108 103,281

Social Security, Empl Bnfts 31,202 DB90308 33,515
Disability insurance, Empl Bnfts 217 DB90558 217
Hospital & Medical {dental) Ins, Empi Bnft 181,387 DB90608 198,817
Other Employee Benefits (spec) 11,884 DB908938 12,183
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- TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(DB) HIGHWAY-PART-TOWN

Analysis of Changes in Fund Balance

& fi i

-‘_\xa‘g\ My

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 1,988,206 DB80O21 1,897,180
Restated Fund Balance - Beg of Year 1,988,2060 DBBOZZ 1,897,190
ADD - REVENUES AND OTHER SOURCES 2,004,952 2,077,798
DEDUCT - EXPENDITURES AND OTHER USES 2,185,968 2,509,115
Fund Balance - End of Year 1,897,190 DBE8029 1,465,873
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(DB) HIGHWAY-PART-TOWN

Estimated Revenues

Est Rev=Norr Property Taxitents 1,900,000 BEtaeN 1,866,00C
Est Rev - Use of Money And Property 500 DB2495N 1,500
Est Rev - Miscellaneous Local Sources 200 DB2795N 200
Est Rev - Interfund Revenues 18,000 DB2801N 18,000

DE309SN 150,000
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TOWN OF Moreau
Annuai Update Document
For the Fiscal Year Ending 2014

(DB) HIGHWAY-PART-TOWN
Budget Summary

& Description
Appropriations

App - Transportation 2,031,645 DB5998N
405,250 DB9199N

App - Employee Benefits

TOTA
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{EL} ENTERPRISE REFUSE/GARBAGE
Statement of Net Position

37.100

37,100
Buildings 354,800 EL102 355,384
Accum Deprec, Buildings -197,299 EL112 -211,373
TOT ne
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{EL) ENTERPRISE REFUSE/GARBAGE

Statement of Net Position

‘Accrued Liahilities
TOTAL Accrued Li

.F.und Balance
Net Assets-Unrestricted (deficit) 250,918 ELSZ4 254,980
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(EL} ENTERPRISE REFUSE/GARBAGE

Results of Operation

Sde D oF

Revenues

Refuse & Garbage Charges

147,895  EL2130 151,036

1956 EL2401

Page 33
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(EL) ENTERPRISE REFUSE/GARBAGE

Results of Operation

e I

Expenses

—— Refuse & Garbage, Pers Senv 43,365 £] 81601 40,920

EL19944

EL81604

EL81608
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{EL) ENTERPRISE REFUSE/GARBAGE

Analysis of Changes in Net Position

Analysis of Changes in Net Position

Net Posifion - Beginning of Year 256,118 ELBOD21 250,918
Restated Net Position - Beg of Year 256,118 EL8022 250,918
ADD - REVENUES AND OTHER SOURCES 148,090 151,254
DEDRUCT - EXPENDITURES AND OTHER USES 153,290 147,162
Net Position - End of Year 250,818 EL8029 254,980
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(EL) ENTERPRISE REFUSE/GARBAGE
Cash Flow

Cash Rec'c From Providing Svcs

Cash Payments Contr Exp

Cash Payments Pers Svcs & Bnfts

TOTAL Gash Flows From Operating Activities . = 77 -

Proceeds From Sale of Assets
TOTAL Gash Fiow

Interest Income
TOTAL Cash Flows From Investing Activitles = "7 7

Net Inc(dec) In Cash&cash Equiv
Cashé&cash Equiv Beg of Year

Cperating Income (loss)

Depreciation

Inc/dec in Assets-Other Than Cash

Incidec In Liabilities Other Than Cash

TOTAL Reconailiation of Operating Income To Cash © "

From Capital And Related Financing Activities .= .1

Page 6

47,895 EC7TT
-82,241 EL7112
-£6,976 EL7113

-837 EL7138

195 EL7153 218
A g g e

EL7181 16,805
EL7171

Catze0

EL7181 4,062
EL7182 14,074
EL7183
EL7184
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TOWN OF Mareau
Annual Update Document
For the Fiscal Year Ending 2014

{G) SEWER
Balance Sheet

414,118 G200 466,684

89,713 G360
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(G) SEWER

Balance Sheet

Liabi

nds

Fund Balance
Assigned Appropriated Fund Balanee G914 31,414
Assigned Unappropriated Fund Balance 498,139 G915 441,489

498

Page 38 0OSC Municipality Code 410354900000




TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(G) SEWER

Results of Operation

FERE

el

Revenues

Sewer Rents 130,982 62120 36,564
Sewer Charges 66,430 G2122 13,440
Interest & Penailties On Sewer Accts

26 G2128 546

Page 39
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(G) SEWER

Results of Operation

Expenditures

Sewer Administration, Pers Serv 8,717 G811 12,045
Sewer Administration, Equip & Cap Outlay 100~ G81102 4,693

Sewer Administration, Contr Expend 52,835 G81104 54 444

State Retirement, Empl Bnfts 1,654 (90108 1,713

Social Security , Empl Bnfts 525 (390308 726
Disability Insurance, Empl Bnfts 3 (590558 3
Hospital & Medical {dental) ins, Emp! Bnft 3,494  G90508 3,424
Cther Employee Benefits {spec) 122 Go08o8 170
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(G) SEWER
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 366,718 G8021 498,139
Restated Fund Balance - Beg of Year 366,718 G8022 498,139
ADD - REVENUES AND OTHER SOURCES 198,681 51,982
DEDUCT - EXPENDITURES AND OTHER USES 67,260 77,218
Fund Balance - End of Year 458,139 GB8028 472,903
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{G) SEWER
Budget Summary

e

Estimafed Revenues

Est Rev-Intergovernmental Charges 197,550 GZ399N 120,000

L imated Reyepuc
Appropriated Fund Balance
ST :
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(G) SEWER

Eode Daserph

Appropriations

App - Home And Community Services 83,900 GBYYSN 142 804
App - Employee Benefits 9,035 G9188N 8,610

104,615 G962N
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Balance Sheet

H391

Page 44 OSC Municipality Code 410354800000



TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Balance Sheet

TOTAL i
Other Liabilities
TOTAL Other Liabilit
Due To Other Funds

Fund Balance
Capital Reserve Ha78
TOTAL Restricted Fund Balance - S
Assigned Appropriated Fund Balance 149,382 H914
Assigned Unappropriated Fund Balance §78,615
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{H) CAPITAL PROJECTS

Results of Operation

Revenues

Interest And Earnings 7,387 H2401 4,089
T¢ oy And-Prope:
Gifts And Donations 180 H2705 10,000

Unclassified (specify) 23,150 H2770 47,600
T ous Local Sourc 3

Serial Bonds
Bond Anticipation Notes
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Results of Operation

Expenditures
Fiscal Agents Fees, Contr Expend

H13804
TOTAL Eis n -

Central Garage, Equip & Cap Qutlay

2203421 H16402 30,254

H71802

Ha1602

H83202 375,418
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 3,330,105  H3021 1,127,997
Restated Fund Balance - Beg of Year 3,330,105 H3022 1,127,997
ADD - REVENUES AND OTHER SOURCES 329,031 485,107
DEDUCT - EXPENDITURES AND OTHER USES 2,531,139 526,117
Fund Balance - End of Year 1,127,997 Hg029 1,086,987
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

() GENERAL FIXED ASSETS
Balance Sheet

Assets

Land 569,629 K101 276,083
Buildings 21,632,840 K102 22,331,570
Machinery And Equipment 2,524,858 K104 3,838,659
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(K) GENERAL FIXED ASSETS

Balance Sheet

Liabitities, Deferred inflows And Fund Balance
Total Non-Current Govt Assets 24 727 427 K159 26,446,312
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

Balance Sheet
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

Balance Sheet
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(L} LIBRARY

Results of Operation

Revenues

Real Property Taxes
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(L) LIBRARY

Results of Operation

[ T

Xpendaitures

Library, Contr Expend

TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

674192 174104 679,883
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(L) LIBRARY

Analysis of Changes in Fund Balance

st m Sk
Analysis of Changes in Fund Balance
Fund Balance - Beginning of Year

L8021
Restated Fund Balance - Beg of Year ] L8022
ADD - REVENUES AND GTHER SOURCES 674,182 678,883
DEDUCT - EXPENDITURES AND OTHER USES 674,192 . 679,883
Fund Balance - End of Year 1.8G29
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TOWN OF Mareau
Annual Update Document
For the Fiscal Year Ending 2014

Balance Sheet

@ i
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

Balance Sheet
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SF) FIRE PROTECTION
Resuits of Operation

Code Desenpt
Revenues
Real Property Taxes

439,315 SF1001 448,100
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SF) FIRE PROTECTION

Results of Operation

ol D

Expenditures

Fire Protection, Confr Expend

439,315 SF34104 448,100
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SF} FIRE PROTECTION

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year SF8021
Restated Fund Balance - Beg of Year SF8022
ADD - REVENUES AND OTHER SOURCES 439,315 443,100
DEDUCT - EXPENDITURES AND OTHER USES 439,315 448,100
Fund Balance - End of Year SF8029
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SL) LIGHTING

Balance Sheet

15,886 SL200 15,044
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SL) LIGHTING

Balance Sheet

tieh

Accounts Pagéinle

Fund Batance
Assigned Appropriated Fund Balance

3,055 SLe14 1,100
Assigned Unappropriated Fund Balance 10,305 S1.915 11,396
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SL) LIGHTING

Results of Cperation

Revenues

Real Property Taxe

25,045 511001 28,500
rty Taxe:

Interest And Earnings

87  SL2401 86
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TOWN OF Mareau
Annual Update Document
For the Fiscal Year Ending 2014

(SL) LIGHTING

Results of Operation

&

Expenditures

Street Lighting Conir Exnend g A4 (o]
Y Yy H G 4E—o
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{SL) LIGHTING

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 15,776  SL8021 13,360
Restated Fund Balance - Beg of Year 15,776 SL8022 13,360
ADD - REVENUES AND OTHER SOQURCES 26,032 28,586
DEDUCT - EXPENDITURES AND OTHER USES 28,448 29,450
Fund Balance - End of Year 13,360 S5L8029 12,498
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Balance Sheet

1,885,013 2,246,654

Wa er Renis R-écélva e
Accounts Receivable
Pue From Other Funds

132,648
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER
Balance Sheet

Lode De
Accounts Payable

SW600 2874

Fund Balance
Assigned Appropriated Fund Balance 78110 SW914 128,020
2,135,998

Assigned Unappropriated Fund Balance
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Results of Operation

Revenues
Franchises SWH170
TOTAL Non Property Tax
Metered Water Sales 713,937  SW2140 737,157 I
Water Service Charges 100,417 SW2144 97,125

Interest & Penalties On Water Rents 2,163 SW2148 1,918

SW2401

S5W2665

SW2770
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Results of Operation

ey

Expenditures

Water Administration, Pers Serv 58,883 SW83101 84,866
Water Administration, Equip & Cap Qutlay 88,726 SW83102 147,227

Water Administration, Contr Expend 306,584 SwW83104 393,144

SWB3304

5Wa3404

State Retirement, Empl Bnfts 8,806 SWI0108 9,705

Social Security , Empl Bnfts 3,702 SW90308 5,146
Disability Insurance, Empl Bnfts 17 SW90558 17
Hospitai & Medical (dental} Ins, Empl Bnft 17,101 SW90608 19,400
Other Employee Benefits (spec} 866 SWO0888 1,202

30,49
Debt Principal, Serial Bonds 128,704 SwW97106 266,153
Debt Principal, Bond Anticipation Notes 65,181 SW97306
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(BW) WATER

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 1,949,758 SwWa021 2,299,401
Restated Fund Balance - Beg of Year 1,949,758 SWE02Z 2,299,401
ADD - REVENUES AND OTHER SOURCES 1,038,090 502,461
PEDUCT - EXPENDITURES AND OTHER USES 688,447 937,844
Fund Balance - End of Year 2,299,401 SwWa029 2,264,018
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

{SW) WATER

Budget Summa

T T

Estimated Revenues

Est Rev - Departmental Income SWT2ZB8N 776,000
Est Rev - Use of Money And Property SW2499N 7,100
Est Rev - Sale of Prop And Comp For Loss SW2899N 900
Est Rev-Miscellaneous Local Sourct SW2789N 36,400

TOTAL Estimated Revent
Appropriated Fund Balance

SVWEOSN 50,417
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Budget Summary

Appropriations

App - General Government Support 0 SWTH95N

App - Home And Community Services 559,458 SWEO9gN 553,077
App-Employee Benefits 51,797 SWa199N 49,111
App - Debt Service 293,704 SWOBOON 268,629
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(TA) AGENCY

Balance Sheet

Cash 337,750  TA200 341,591
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TOWN OF Moreau
Annual Update Pocument
For the Fiscal Year Ending 2014

(TA) AGENCY

Balance Sheet

Due To Other Funds

State Refirement
Group Insurance 18,370
Guaranty & Bid Deposits 332,097 TA30 342,149
Other Funds (specify) -19,017

T

ilitie
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Assets

Total Non-Current Govt Liabilities 8,953,181 W129 9,003,446
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TOWN OF Moreau
Annual Update Document
For the Fiscal Year Ending 2014

(W) GENERAL LONG-TERM DEBT

Balance Sheet

4,702,519 W626

Bond Anticipation Notes Payable
702,519=

1,030,000 Wesd

677,000
32,446
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TOWN OF Moreau
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2014

_ EDPCode . Amount
CASH:
On Hand 972001 $850.00
Demand Deposits ' 92201 ... $9,925,588.00
Time Deposits 972021 $0.00
Total _.....59,926,438.00
COLLATERAL: _‘
~ FDIC Insurance 972014 $250,000.00
Collateralized with securities held in
possession of municipality or its agent 8Z72014A $10,024,944.00
Total $10,274,944.00
INVESTMENTS:
- Securities (450)
Book Value (cost) 974501 ) o
Market Value at Balance Sheet Date 974502
Collateralized with securities held in 9745044
possession of municipality or its agent
- Repurchase Agreements (451)
Book Value {cost) 87451
Market Value at Balance Sheet Date 8974512
Collateralized with securities held in 0Z4514A

possession of municipality or its agent
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TOWN OF Moreau
Bank Reconciliation
For the Fiscal Year Ending 2014

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance

FREE_TB15 $8,478,164 $0 $50,707 $8,427 457
w7644 ~ $815,539 $0 $0 $815,639
w7851 $96,988 30 80 396,988
weeek 7657 $71,538 $0 $0 $71,536
#7673 3168 30 %0 %168
#7534 _$24,119 $0 $0 $24,119
-7686 $1,866 $0 $0 91,866
"-7660 $97,190 $0 . %0 .. $97,190
w7628 $375,996 $0 $34,405 $341,591
7631 ~..$2,011 $0 . $2,010 1
e p035 $49,131 %0 $0 $49,131
Total Adjusted Bank Balance $9,925 586
Petty Cash - $850.00
Adjustments $.00
Total Cash 9ZCASH * $9,926 436
Total Cash Balance All Funds 9ZCASHB * $9,926.436

* Must be equal
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TOWN OF Moreau
Local Government Questionnaire
For the Fiscal Year Ending 2014

Response
1) Does your municipality have a written procurement policy? ~ Yes
2) Have the financial statements for your municipality been independently audited? ~ No
If not, are you planning on having an audit conducted? No
3) Does your local government participate in an insurance pool with other local No
governments?
4) Does your local government participate in an investment pool with other local No
governments?
5) Does your municipality have a Length of Service Award Program (LOSAP) No
for volunteer firefighters?
6) Does your municipality have a Capital Plan? No
7) Has your municipality prepared and documented a risk assessment plan? No
If yes, has your municipality used the results to design the system of internal
controls?
8) Have you had a change in chief executive or chief fiscal officer during the last No
year? - T
g9) Has your Local Government adopted an investment policy as required by Yes

General Municipal Law, Section 397
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TOWN OF Moreau
Employee and Retiree Benefiis
For the Fiscal Year Ending 2014

Section (comparative purposes onfy)

Total Full Time Employees: YR ST R R MR
Total Part Time Employees: 62 j-j:"j'._ Sl R IR D R
Account Description Total # of Full # of Part " # of Retirees
Code Expenditures Time Time
{All Funds) Employees Employees

90108 State Retirement System $259,500.00 28 T

90158 Police and Fire Retirement

20258 Local Pension Fund

50308 Social Security $117.077.00 3 52 i

90408 Worker's Compensation

Insurance

80454 Life Insurance )
~T00508  Unemployment Insurance $891.00 1 g

90558 Disability Insurance $1,037.00 i 24 11

90608 ‘Hospital and Medical $340,300.00 T2H 1 18

(Dental) Insurance
90708 Union Weifare Benefits
90858 Supplemental Benefit Payment o
Disabled Fire Fighters
"91890  Other Employee Benefits $10,262.00 15 1
* e ’ 1
Computed Total From Financial §739.804.00 . i e B
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TOWN OF Moreau
Energy Costs and Consumption
For the Fiscal Year Ending 2014

Energy Type Total Total Volume Units Of Alternative

Expenditures Measure Units Of

Measure
}Gasoline E $26,55155” o 9,485" _gallons H |
\Diesel Fuel N 575,063?‘ 24“109" mgallons [ |
atorat Gas I = e — ——
|Eiectricity i H H n Kilowatt-hours l |
coai 9 [ 1 fons | o
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TOWN OF Moreau
Schedule of Other Past Employment Benefits (OPEB)
For the Fiscal Year Ending 2014

Annual OPEB Cost and Net OPEB Obligation

1. Type of Other Post Employmant Benefits Plan
2. Annual Required Contribution(ARC)

3. interest on Net OPEB Obligation

4, Adjustment fo Annual Required Centribution
5. Annual OPER Expense

6. Less: Actual Contribuiion Made

7. Increase in Net OPEB Obligation

8. Net OPEB Obligation - beginning of year
9. Net OPEB Obligation - end of year

10. Total Other Post Employment Benefits as reported in Accounts 683 in
Financial Section, Current Fiscal Year

11. Percentage of Annual OPEB Cost Contributed (Actual Contribution
Made/Annual OPEB Cost)

Funded Status and Funding Process

12, Actuarial Accrued Liability(AAL)

13. Less: Actuarial Value of Plan Assets

14. Unfunded Actuarial Accrued Liability(UAAL)

15. Funded Ratio(Actuarial Value of Plan Assets/AAL)

16. Annual Covered Payroll {of active employaes covered by the plan)
17. UAAL as Percentage of Annual Covered Payroil

Other OPEB Information

18. Date of most recent actuarial valuaticn

19, Actuarial method used

20. Assumed rate of return on invesiments discount rate .00%
21. Amortization period of UAAL(in years)
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TOWN OF Moreau
Financial Comments
For the Fiscal Year Ending 2014
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CERTIFICATION GF CHIEF FISCAL OFFICER

|, Preston L. Jenkins, Jr. ~, hereby certify that | am the Chief Fiscal Officer of
the Town of Moreau ~, and that the information provided in the annual
financial report of the Town of Moreau , for the fiscal year ended 12/31/2014

. is TRUE and correct to the best of my knowledge and belief,

By entering the personal indentification number assigned by the Office of the State Comptroller to me as

the Chief Fiscal Officer of the Town of Moreau ~,and adopted by me as

my signature for use in conjunction with the filing of the Town of Moreau's

annual financial report, 1 am evidencing my express intent to authenticate my certification of the
Town of Moreau's ~ annual financial report for the fiscal year ended 12/31/2014

and filed by means of electronic data transmission.

Stephen G. Bethel, CPA Preston L. Jenkins, Jr.

Name of Report Preparer if different Name
than Chief Fiscal Officer

(518) 793-5166 Supervisor
Telephone Number Title

351 Reynolds Rd Moreau, NY 12828
Official Address

04/28/2015 (518) 792-1802 o
Date of Certification Official Tefephone Number
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TOWN OF MOREAU
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

Summary of Significant Accounting Policies:

The fund financial statements of the Town of Moreau have been prepared in conformity
with generally accepted accounting principles (GAAP) as applied to government units.

The Governmental Accounting Standards Board (GASB) is the accepted standard
settings body for establishing governmental accounting and financial reporting principles.
The more significant of the government’s accounting policies are described below.

A. Financial Reporting Entity
The Town of Moreau, which was established in 1805, is governed by its Charter, the
town local law and other general laws of the State of New York and various local
laws. The Town Board is the legislative body responsible for the overall operations;
The Town Supervisor serves as the chief executive officer and chief fiscal officer.

The following basic services are provided: over 84 miles of maintained highways and a
town highway garage; Town Hall with services of general government support including
Town Clerk, tax collector, assessor, building inspector, justice court, dog warden,
supervisor and legislative body; sanitary landfill, recreation park and beach area with
related programs; zoning and planning boards; water and sewer districts, fire and rescue
squad protection by contracted services. All governmental activities and functions
performed for the Town of Moreau are its direct responsibility. No other governmental
organizations have been included or excluded from the reporting entity.

The financial reperting entity includes organizations, functions and activities over which
elected officials exercise oversight responsibility. Oversight responsibility is determined
on the basis of financial responsibility, selection of governing authority designation of
management, ability to significantly influence operations and accountability for fiscal
matters.

B. Basis of Presentation
The Town of Moreau uses funds to report on its financial position and the results of
its operations. Fund accounting is desighed to demonstrate legal compliance and to
aid financial management by segregating transactions related to certain government
functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts.
The Town of Moreau records its transactions in the fund types discussed below.

1. Fund Categories

a. Governmental Funds — Governmental funds are those through which most
governmental functions are financed. The acquisition, use and balances of
expendable financial resources and the related liabilities are accounted for
through governmental funds. The measurement focus of the governmental funds
is upon determination of financial position and changes in financial position. The
following are the Town of Moreau’s governmental fund types.




TOWN OF MOREAU
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

Summary of Significant Accounting Policies (continued):

B. Basis of Presentation (continued)

1.

Fund Categories {continued)

a. Governmental Funds {continued)

General Fund — the principal operating fund and includes all operations not
reguired to be recorded in other funds.

Special Revenue Funds — used to account for the proceeds of specific revenue

sources that are legally restricted to expenditures for specified purposes. The
following Special Revenue Funds are utilized:

General Fund — Town Outside Village — To account for general Town
programs that are required by law to be financed by revenues derived solely
from the portion of Town located outside the limits of the incorporated Village
of South Glens Falls.

Highway Fund — To account for expenses of maintaining and improving
highways located within the Town.

Water District Funds — Used to account for taxes and other revenues, which
encompass the four water districts, located within the Town.

Fire Protection District — To account for the costs of providing fire protection
to all that part of Town outside the incorporated Village of South Glens Falls,
excluding the NYS Correctional Facility at Mount McGregor.

Library Fund — Used fo account for transactions of a library governed by a
fibrary Board of Trustees and supported by a general tax levy.

Sewer District Fund— Used to account for revenues and expenditures for the
purpose of providing sewage services to the sewer district.

Lighting District Funds- Used to account for taxes and other revenues, which
encompass the two street lighting districts located within the Town.

b. Capital Projects Fund — Used to account for financial resources to be used for

the acquisition or construction of major capital facilities and equipment other than
those financed by Enterprise Funds,

Proprietary Fund Type — Proprietary funds are used to account for ongoing

organizations or activities that are similar to those often found in the private
sector. The measurement focus is upon determination of net income, financial




TOWN OF MOREAU
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

I. Summary of Significant Accounting Policies (continued):

B. Basis of Presentation (continued)

1.

C.

Fund Categories {continued)

Proprietary Fund Type {continued)

position, and cash flows. The following proprietary type fund is utilized by the
Town:

Proprietary Fund Type

Transfer Station Fund — Used to account for the consolidated landfill, which is
operated in a manner similar to private business enterprise. The intent of the
Town is that the cost or expenses, including depreciation, of providing
services to the general public on continuing basis be financed or recovered
primarily though user charges.

Fiduciary Fund Type — Trust and Agency Funds — Trust and Agency funds are
used for the purpose of accounting for money received and held in the capacity
of trustee, custodian or agent. These include various agency funds. Securities
pledged by banking institutions to secure funds on deposit are not included
herein since such securities are not assets of the governmental reporting entity.

Account _Groups — Account groups are used to establish accounting and
accountability for general fixed assets and general long-term debt. Account
groups are not “funds.” The account group is concerned only with the
measurement of financial position, and is not involved with the measurement of
results of operations. The following account groups are used:

General iong-Term Debt Account Group — This group of accounts is
established to account for all long-term obligations.

General Fixed Assets Account Group — This group of accounts is established
to account for all fixed assets.




TOWN OF MOREAU
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

Summary of Significant Accounting Policies (continued):

C. Basis of Accounting/Measurement Focus (continued):

Basis of accounting refers to when revenues and expenditures/ expenses and the

related assets and liabilities are recognized in the accounts and reported in the
financial statements. Basis of accounting relates to the timing of the measurements
made, regardless of the measurement focus. Measurement focus is the
determination of what is measured, i.e. expenditures or expenses.

Modified Accrual Basis — All Governmental Funds are accounted for using the
modified accrual basis of accounting.

Under this basis of accounting, revenues are recorded when measurable and
available. Available means collectible within the current period or soon enough
thereafter to be used fo pay liabilities of the current period.

Material revenues that are accrued include real property taxes, state and federal aid,
sales tax and certain user charges. If expenditures are the prime factor for
determining eligibility, revenues from federal and state grants are accrued when the
expenditure is made and the resources are available.

Expenditures are recorded when incurred except that:

a. Expenditures for prepaid expenses and immaterial inventory-type items are
recognized at the time of the purchase.

b. Principal and interest on indebtedness are not recognized as an expenditure
until due.

c. Compensated absences, such as vacation and sick leave, which vests or
accumulates are charged as an expenditure when paid.

Accrual Basis — Proprietary funds are accounted for on the accrual basis of
accounting, whereby revenues are recognized when earned and expenses are
recorded when incurred. Fixed assets and long-term liabilities related to these
activities are recorded within the funds.

Depreciation is the portion of the cost of a fixed asset that is charged as an expense
during a particular period. Depreciation expense is calculated using the straight-line
method over the estimated useful lives of the assets.

. Property Taxes

Real property taxes are levied no later than January 1* and become a lien on March
31%, Taxes are collected during the period January 1% to March 31%. The county
assumes enforcement responsibility for all taxes levied in the city.




TOWN OF MOREAU
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

Summary of Significant Accounting Policies (continued}:

Unpaid village taxes are turned over to the county for enforcement. Any such taxes

remaining unpaid at year-end are relevied as county taxes in the subsequent year.

. Budgetary Data

1. Budget Policies — The budget policies are as follows:
a. No later than October 5, the budget officer submits a tentative budget to
the Town Board for the fiscal year commencing the following January 1%,
The tentative budget includes proposed expenditures and the proposed
means of financing for all funds.

b. After public hearings are conducted to obtain taxpayer comments, but no
later than November 20", the Town Board adopts the Town budget.

c. All modifications of the budget must be approved by the governing board.
d. Budgets are prepared for proprietary funds to establish the estimated

contributions required from other funds and to control expenditures.

2. Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other
commitments for expenditures of monies are recorded for budgetary control
purposes to reserve that portion of the applicable appropriations, is employed in the
governmental funds. Encumbrances are reported as reservations of fund balances
since they do not constitute expenditures or liabilities. Expenditures for such
commitments are recorded in the period in which the liability is incurred.

3. Budgdet Basis of Accounting

The budget is adopted annually on a basis consistent with generally accepted
accounting principles. Appropriations authorized for the current year are increased
by the amount of encumbrances carried forward from the prior year.

. Changes in Accounting Policies

During the 2014 fiscal year, the Town of Moreau did not adopt any changes in
accounting policies.
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. Summary of Significant Accounting Policies (continued):

G.

Investments

Investments are stated at cost, which approximates market.

Inventory

There is no inventory in any of the funds of the Town of Moreau.

Insurance

The Town of Moreau assumes the liability for most risk including, but not limited to,
property damage and personal injury liability. Judgments and claims are recorded
when it is probable that an asset has been impaired or a liability has been incurred
and the amount of ioss can be reasonably estimated.

Compensated Absences

Employees are granted sick leave and earn compensatory absences in varying
amounts. In the event of termination or upon retirement, an employee is not entitled
to payments for accumulated sick pay, however, accumulated compensatory
absences up to 300 days are allowed under the CSEA contracts.

Payment of compensatory absences is not recorded in the general long-term
account group, because timing of future payments is not readily determinable.
However, management believes that sufficient resources will be made available for
the payments of compensatory absences when such payments become due.

Post Employment Benefits

The Town provides certain health care benefits for retired employees. Substantially
all of the Town’s employees may become eligible for these benefits if they reach
normal retirement age while working for the Town. The cost of the retiree health care
benefits is recognized as expenditures as premiums are paid. Premiums paid on
behalf of 18 retirees for 2014 totaled $83,622.72.
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Il. Summary of Significant Accounting Policies (continued):

L. Landfill Closure and Postclosure Care Costs

State and Federal laws and regulations require the Town to place a final cover on its
landfill when it stops accepting waste and to perform certain maintenance and
monitoring functions at the site for thirty years after closure. The Town stopped
accepting garbage at its [andfill in March 1994. A New York Supreme Court
Judgment dated March 1995 required the Town to close the facility gate by April 1,
1996, The final closure date was extended to October 1999,

The closure project engineers have estimated annual post closure care costs of
$42,440 using a rolling 30 year post-closure care period required by NYSDEC
Central Office. In accordance with Government Accounting Standard #18, the Town
has recognized this liability in its General Long-Term Debt Group of Accounts.

This remaining liability of $971,000 is based on what it would cost to perform all
postclosure care in 2014. Actual cost may be higher due fo inflation, changes in
technology or changes in regulations. The United States Environmental Protection
Agency (EPA) required financial assurance (such as a trust fund) to be in place by
April 1, 1998, The Townh has submitted documentation to the New York State
Department of Environmental Conservation showing that the Town meets the EPA
financial assurance requirements by meeting the provisions of the “Local
Government Financial Test.” Through December 31, 2014, the Town has assets of
$925,539 in cash and due from other funds for future closure costs.

Il. Stewardship, Compliance, Accountability

A. Material Violations of Finance-Related Provisions

There are no material violations of finance-related provisions during 2014.

B. Deficit Fund Balances

1. The Moreau Industrial Park Capital Project had a deficit fund balance of $33,229
at December 31, 2014, The deficit will be eliminated through future
appropriations. ,
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II. Stewardship, Compliance, Accountability (continued):

C. Overdrawn Appropriations

For the year ended December 31, 2014, expenditures did not exceed appropriations
in any fund.

lil. Detail Notes on all Funds

A, Assets

1.

Cash and Investments

The Town of Moreau investment policies are governed by state statutes. In
addition, the Town of Moreau has its own written investment policy. Town of
Moreau monies must be deposited in FDIC-insured commercial banks or frust
companies located within the State. The Town Supervisor is authorized to use
demand accounts and certificates of deposit. Permissible investments include
obligations of the U.S. treasury and U.S. agencies, repurchase agreements, and
obligations of New York State or its localities.

Collateral is required for time deposits and certificates of deposit at 105 percent
of all deposits not covered by federal deposit insurance. Obligations that may be
pledged as collateral are obligations of the United States and its agencies and
obligations of the State and its municipalities and school districts.

The written investment policy requires repurchase agreements to be purchased
from banks located within the State and that underlying securities must be
obligations of the federal government. Underlying securities must have a market
value of at least 105 percent of the cost of the repurchase agreement.

For the purposes of reporting cash flow, cash equivalents are defined as short-
term, highly liguid investments that are both readily convertible to known
amounts of cash and near their maturity.

Deposits and investments at year-end were entirely covered by federal
depository insurance or by collateral held by the Town of Moreau’s custodial
bank in the Town of Moreau's name. They consisted of;
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Ill. Detail Notes on all Funds (continued):

A. Assets {continued):

1.

Cash and Investments {continued):

Deposits. All deposits, including certificates of deposits, are carried at cost plus

accrued interest.

Fund

General
Payroll
Tax Stabilization Reserve

Town/Outside Village

Highway

Traffic Mitigation Fund

Sewer District

Water District |

Water District Il

Water District Il

Water District IV

Water District V

Water District VI

Meadow Ridge Lighting
Tanglewood Lighting

Sherwood Forest Lighting
Woodscape Lighting

Woodscape Il Lighting

Paimerton Heights Lighting
Pallette Lighting

Riverview Lighting

Pinewcod Lighting

Industrial Park

Recreation Capital Project

Landfill Fund/Solid Waste Reserve
Capital Project — Highway Garage
Capital Project — Municipal Office
Capital Project — Water Dist 1 Ext 2
NYS Affordable Housing

Town Wide Recreation Cap Project
Transfer Station

Trust & Agency Fund

| Total Cash Deposits

Bank Balance

Carrying Amount

$ 1,880,455 $ 1,872,215
2,011 1
97,190 97,190
1,971,846 1,971,070
1,665,342 1,632,890
15,096 15,096
466,988 466,684
163,791 163,277
820,116 818,594
102,524 102,429
798,253 797,905
288,386 288,091
76,864 76,358
421 421
1,563 1,563
1,839 1,839
2,143 2,144
1,069 1,069
3,769 3,769
418 418
3,527 3,527
203 293
126,645 126,845
71,536 71,536
815,639 815,539
24,119 24,119
1,866 1,866
168 168
49,131 49,131
96,988 96,088
86,815 81,160
375,996 341,591
$ 10,012,707 $ 9,925,586
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FDIC [nsurance 3 250,000
Collateral Held by Financial
Institution; $ 10,024,944

Amount not secured by FDIC
Insurance or other Collateral $ 0

Investments. Investments are stated at cost plus accrued interest. The Town of
Moreau has no investments as of December 31, 2014.

2. Changes in Capital Assets

A summary of changes in capital fixed assets follows:

Balfance . Balance

Category 12/31/13 Additions Deletions 12/31/14
Land 3 569,629 % $ 293,546 $ 276,083
Buildings 21,632,940 698,630 0 22,331,570
Improvements other
than Buildings 0 0 0 0
Machinery &
Equipment 4,039,046 0 200,387 3,838,659
Totals $ 26241615 $ 698,630 $ 493933 $ 26,446,312

A summary of proprietary fund type propetty, plant and equipment follows:

Net
Adjustments
Balance Additions Depreciation Balance
Category 12/3113 (Deletions) 12/31/14 12/31/14

Land 3 37,100 % 0 % 0% 37,100
Buildings & Equipment 354,890 495 355,385
Accumulated
Depreciation (197,299) 0 (14,074) {211,373)

$ 194691 $ 495 % (14,074) $ 181,112
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B. Liabilities

1. Pension Plans

ill. Detail Notes on all Funds {continued):

B. Liabilities {continued):

1. Pension Plans {continued):

Plan Description

The Town of Moreau participates in the New York State and Local Employees’
Retirement System (ERS). This is a cost sharing multiple-employer retirement
system. The System provides retirement benefits as well as death and disability
benefits. Obligations of employers and employees to contribute and benefits to
employees are governed by the New York State Retirement and Social Security
Laws (NYSRSSL). As set forth in the NYSRSSL, the Comptroller of the State of
New York (Comptroller) serves as sole trustee and administrative head of the
System.

The Comptroller shall adopt and may amend rules and regulations for the
administration and transaction of the business of the Systems and for the
custody and control of its funds. The System issues a publicly available financial
report that includes financial statements and required supplementary information.
That report may be obtained by writing to the New York State and Local
Retirement Systems, 110 State Street, Albany, NY 12244,

Funding Policy

The System is noncontributory except for employees who joined the Employees’
Retirement System after July 27, 1976 who contribute 3% of their salary for the
first ten years of membership. Under the authority of the NYSRSSL, the
Comptroller annually certifies the rates expressed as proportions of payroll of
members, which shall be used in computing the employers’ contributions. The
required contributions for the current year and two preceding years were:

ERS

2014 $ 259,500
2013 $ 235,460
2012 $ 248,292

11
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Contributions made to the System were equal to 100 percent of the contributions
required for each year.

lll. Detail Notes on all Funds {continued):

B. Liabilities (continued):

1. Pension Plans {(continued);

Since 1989, the System’s billings have been based on Chapter 62 of the Laws of
1989 of the State of New York. This legislation requires participating employers
to make payments on a current basis, while amortizing existing unpaid amounts
relating to the System’s fiscal years ending March 31, 1988 and 1989 (which
otherwise were to have been paid on June 30, 1989 and 1990, respectively) over
a 17-year period, with an 8.75% interest factor added. Local governments were
given the option to prepay this liability. The Town of Moreau elected to make full
payment on December 15, 1989.

2. Short-Term Debt

Liabilities for bond anticipation notes (BANs) are generally accounted for in the
capital projects funds and the enterprise fund. The notes or renewal thereof may
not extend more than two years beyond the original date of issue uniess a
portion is redeemed within two years and within each 12-month period thereafter.

State law requires that BANs issued for capital purposes be converted to long-
term obligations within five years after the original issue date. However, BANs
issued for assessable improvement projects may be renewed for periods
equivalent to the maximum life of the permanent financing, provided that
stipulated annual reductions of principal are made.

3. Long-Term Debt

The Town of Moreau has a 30 year interest free long-term debt with New York
State Environmental Facilities Corporation. Payments in the amount of $128,704
are due annually with a maturity date of July 3, 2038. The unpaid principal
balance at December 31, 2014 is $3,091,958.

The Town of Moreau has a 30 year interest free long-term debt with New York
State Environmental Facilities Corporation. Annual payments are calculated in
accordance with the provisions of the New York State Local Finance Law and
Article Eight of the New York State Constitution with a maturity date of October 7,
2043. The unpaid principal balance at December 31, 2014 is $4,940,488.

12
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C. Interfund Receivables and Payahles

Interfund receivables and payables were as follows:

Amount Amount
Receivable Payable
General Fund 1636 % 10,991
Special Revenue Funds:
General Qutside Village 7,418
Highway 18,472 0
Sewer 183
Water District | 161
Water District I 245
Water District il 117
Water District IV 80,126 302
Water District V 60
Water District VI 80,418
Total Special Revenue Funds 100,234 99,895
Capital Projects Funds 110,000 110,000
Total Funds 110,000 110,000
Proprietary Fund Type
Transfer Station 0 339
Total Proprietary Funds 0 339
Fiduciary Fund Type
Trust and Agency Fund 89 $ 89
Total Fiduciary Funds 89 89
Total 210,323  § 210,323
D. Fund Equity
1. Reserved

Capital Projects Fund -~ Within the capital projects funds the town maintains the

following reserve.

Landfill Reserve
Total

13
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lll. Detail Notes on all Funds {continued):

E. Deferred Compensation Plan

In October 1997 the Governmental Accounting Standards Board issued Statement
No. 32 Accounting and Financial Reporting for Internal Revenue Code Section 457
Deferred Compensation Plans. This statement established accounting and financial
reporting standards for Internal Revenue Code Section 457 deferred compensation
plans of state and local governments.

On October 1, 1997 the New York State Deferred Compensation Board (Board)
created a Trust and Custody agreement making Chase Manhattan Bank the Trustee
and Custodian of the Plan. Consequently, Statement No. 32 became effective for the
New York State Deferred Compensation Plan as of October 1, 1997. Since the
Board is no longer the trustee of the plan, the plan no longer meets the criteria for
inclusion in New York State’s financial statements. Therefore, municipalities which
participate in New York State’s Deferred Compensation Plan are no longer required
to record the value of plan assets.

F. Lease Commitments and Leased Assets

The Town of Moreau did not lease any property or equipment during the year ended
December 31, 2014.

IV. Joint Ventures

The Town of Moreau was not involved in any activities undertaken jointly with other
municipalities during the year ended December 31, 2014,

V. Contingencies

As of February 24, 2015, the Town of Moreau’s legal counsel has indicated that the
Town has two claims against the Town in the aggregate (one pending litigation and one
claim not yet in litigation) but either one is not expected to rise to the level of "material”
as of December 31, 2014.

VI. Subsequent Events

There are no subseqguent events to report.
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